














NIVERVILLE CREDIT UNION LIMITED
Summary Consolidated Statement of Comprehensive Income

For the year ended September 30 2014 2013 

Revenue
Interest on loans to members $ 8,944,529 $ 8,755,736
Investment Income

Liquidity deposits 636,754 865,779
CUCM shares 43,228 91,831
Debentures 30,225 25,166

9,654,736 9,738,512

Cost of funds 4,803,416 5,181,975

Gross financial margin 4,851,320 4,556,537

Operating Expenses
Personnel 2,029,522 2,047,764
Administrative 1,227,665 1,339,924
Occupancy 541,317 510,816
Members' security 254,112 258,921
Organizational 163,600 160,090

Gross operating expenses 4,216,216 4,317,515

Less other income 1,023,400 1,119,137

3,192,816 3,198,378

Gross operating income 1,658,504 1,358,159

Provision for impaired loans 112,940 206,360

1,545,564 1,151,799
Other Items

Donations 18,995 16,885
Distributions to members 21,179 32,520

Income before income taxes 1,505,390 1,102,394

Provision for Income Taxes 
Current 172,244 142,234
Deferred (7,400) 30,900

164,844 173,134

Net and total comprehensive income for the year $ 1,340,546 $ 929,260

The accompanying notes are an integral part of these summary consolidated financial statements.



NIVERVILLE CREDIT UNION LIMITED
Summary Consolidated Statement of Changes in Members' Equity

For the year ended September 30 2014

Provision for
Issue of
Shares

Members' 
 Shares 

Retained 
Earnings Total 

Balance at September 30, 2012 $ 172,780 $ 4,992,271 $ 9,084,521 $ 14,249,572

Net income for the year - - 929,260 929,260

Distributions to members 179,814 - (125,201) 54,613

Issue of members' shares (169,094) 179,471 - 10,377

Redemption of members' shares - (244,363) - (244,363)

Transfer (to) from liabilities - 119,643 - 119,643

Balance at September 30, 2013 $ 183,500 $ 5,047,022 $ 9,888,580 $ 15,119,102

Net income for the year - - 1,340,546 1,340,546

Distributions to members 179,971 - (158,792) 21,179

Issue members' shares (182,471) 194,317 - 11,846

Redemption of members' shares - (279,350) - (279,350)

Transfer (to) from liabilities - 399,226 - 399,226

Balance at September 30, 2014 $ 181,000 $ 5,361,215 $ 11,070,334 $ 16,612,549

The accompanying notes are an integral part of these summary consolidated financial statements.



NIVERVILLE CREDIT UNION LIMITED
 Summary Consolidated Statement of Cash Flows

For the year ended September 30 2014 2013

Cash Flows from Operating Activities
Net income for the year $ 1,340,546 $ 929,260
Adjustments for

Interest and investment revenue (9,654,736) (9,738,512)
Interest expense 4,803,416 5,181,975
Depreciation expense 255,439 221,000
Provision for impaired loans 112,940 206,360
Loss on disposal of property, plant and equipment 28,091 -
Deferred income taxes (7,400) 30,900
Insurance reserve (21,215) (18,000)

(3,142,919) (3,187,017)

Change in other assets and liabilities (1,100,595) 1,127,087
Change in income taxes payable 48,452 (74,738)

(1,052,143) 1,052,349
Changes in member activities (net)

Change in loans to members (11,211,198) (12,122,581)
Change in members' deposits 15,946,444 1,750,796

4,735,246 (10,371,785)
Cash flows related to interest, dividends, and income taxes

Interest received on loans to members 8,758,448 8,742,207
Interest received on investments 695,524 1,131,504
Interest paid on members' deposits (4,993,458) (5,774,665)

4,460,514 4,099,046

Total cash flows from operating activities 5,000,698 (8,407,407)

Cash Flows from Investing Activities
Purchase of investments - (750,000)
Redemption of investments 306,885 991,620
Purchase of property, plant and equipment (280,862) (237,458)
Purchase of intangibles (12,816) -

Total cash flows from investing activities 13,207 4,162

Cash Flows from Financing Activities
Issue of common and surplus shares 33,025 64,989
Redemption of common and surplus shares (279,350) (244,363)

Total cash flows from financing activities (246,325) (179,374)

Net increase (decrease) in cash and cash equivalents 4,767,580 (8,582,619)

Cash and cash equivalents, beginning of year 34,210,642 42,793,261

Cash and cash equivalents, end of year $ 38,978,222 $ 34,210,642

Comprised of the following
Funds on hand and on deposit $ 6,579,597 $ 14,064,242
Credit Union Central of Manitoba term deposits 32,398,625 20,146,400

$ 38,978,222 $ 34,210,642

The accompanying notes are an integral part of these summary consolidated financial statements.



NIVERVILLE CREDIT UNION LIMITED
Notes to Summary Consolidated Financial Statements

For the year ended September 30, 2014

1. Management is responsible for the preparation of summary financial statements. The summary
presented includes only the summary consolidated balance sheet and the summary consolidated
statement of comprehensive income, summary consolidated statement of changes in members'
equity and summary consolidated statement of cash flows. It does not include any other schedules
or the notes to the financial statements. The summary consolidated balance sheet and summary
consolidated statement of comprehensive income, summary consolidated statement of changes in
members' equity and summary statement of consolidated cash flows are presented in the same
detail as the audited financial statements except the note referencing has been removed.

Copies of the September 30, 2014 audited consolidated financial statements are available at the
Credit Union's head office at 62 Main Street, Niverville Manitoba and online at
www.nivervillecu.mb.ca.

2. Compliance with Minimum Capital and Liquidity Requirements

The Credit Union is in compliance with the capital and liquidity reserve requirements at September
30, 2014 established by the Regulations to The Credit Unions and Caisses Populaires Act of
Manitoba.  

Readers of the summary financial statements are advised that in order to appropriately interpret the
Credit Union's capital and liquidity, the reader must refer to the audited consolidated financial
statements including notes for the year ended September 30, 2014, which contain the information
detailing the calculations. 












